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6RXWK 1HZPDQ 3ULPDU\ 6FKRRO LV DQ -QG
ORFDWHG LQ WKH KHDUW RI WKH 3LOEDUD

$V DQ —~-QGHSHQGHQW 3XEOLF 6FKRRO Z}
OHDUQLQJ HQYLURQPHQW WR IRVWHU VXF
ZKR VWULYH WR DFKLHYH WKHLU
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2 XUVFKRROYDOXHV R 5 HVSHAWS HVSRQUVELDMW DQG &DUH DQG &RP SDWIRQ DUH XVHG LQ RXUHYHY GD\ GHDOQIV Z IWK
HDFK RWHUDQG LQ WH GHYHERSP HQWRI RXUSURIWDP VDQG SRIAHY 7KHVH YDXXHVIRWP WH SXUSRWH RI RXU

VFKRRCDQG WH | RXQGDARQ | RUHQVXUQI WH EHWWAKRRCHQYILRQP HOWRUDG@RXUMMGHQOW Wi DQG P HP EHLY/
Rl RXUFRP P XQW 7KLVIVZ KDAZ HFD@7KH1 HZP DQ: D : H YDOXH RXUGLYHUMW DQG DUH SLRXG Rl RXU

LQFGMYH HQYILRQP HQW

2 XUVFKRRCBLRYIGHV D UIDQIH Rl HGXFDWRQDARSSRUMQMAY DQG H SHUHQRHVIRUDSSIR] [P DM® ~ WXGHQW
ILRP . LQGHUWDUMQWR <HDUBL[ 7KH VAKRROMI | Z RUINVRIHWHUDVDWDP R P DNH D SRMIYH FRQMEXWRQ R WH

H 1 HARYH RSHUDWRQ Rl WH VFKRRO

+,6725<

BRXW( 1 HZ P DQ3UP DU 6FKRRCZ DV HWREQKHG LQ DQGHUR®G  \WYGHOWLQ IW I LAY HDUXQGHUWH
JXIGDQFHRI 0 U5 0 F HRG 3UQASDO

7KH SRSXOMRQ JUHZ DSIGO IQWH IRGRZ IQ) \ HDW/Z W AXGHQW HQLR®IG LQ DG 10 YKH
VFKRRCHQLR® HQWHP DIQHG WRE®! XQWOQXP EHY GLRSSHG DSIGO 1Q Z IV WH UHVXU HQPH LQ WH
P 1QQU IOGXVW  7KH VFKRROQRZ FDWAYWIRUDSSWR[ [P DMO  \AXGHQW
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7KH SURJUDPV RITHUHG WR DOO .LQGHUJDUWHQ WR <HDU VWXGHI
WKH 6FKRRO &XUULFXOXP DQG 6WDQGDUGV $XWKRULW\ b

6RXWK 1HZPDQ 3ULPDU\ 6FKRRO ZRUNV FROODERUDWLYHO\ WR H(
VXLWHG WR RXU VWXGHQWY :H KDYH D FOHDU SULRULW\ WR IRF>
ZLWK WKH 6FKRRO %YRDUG DQG 3 & ZH FDUHIXOO\ DQDO\VH VFKRI
RXWFRPHV IRU HYHU\ VWXGHQW HYHU\ GD\

7KH WHDFKLQJ VWDII HQVXUH WKDW DOO SDUHQWYV DUH LQIRUPH
HDFK WHUP b :H ZHOFRPH SDUHQWY LQWR RXU VFKRRO DQG HQFR
\RXU FKLOG V HGXFDWLRQ b -1 DW DQ\ WLPH \RX KDYH DQ\ TXHUL
FODVV WHDFKHU RU WKH VFKRRO DGPLQLVWUDWLRQ WHDP

/HDUQLQJ $UHDV WDXJKW LQ RXU VFKRRO DUH

e (QJOLVK

d ODWKHPDWLFV

e 6FLHQFH

e +HDOWK DQG 3K\VLFDO (GXFDWLRQ
e 7KH $UWYV

e 'LILWDO 7THFKQRORJLHYV

e /IDQIJXDJHV $XVODOQ

e +XPDQLWLHY DQG 6RFLDO 6FLHQFHV

1" (5*$57(1

6RXWK 1HZPDQ 3ULPDU\ 6FKRRO .LQGHUJDUWHQ FODVVHYV

DUH VWDIIHG E\ (DUO\ &KLOGKRRG WUDLQHG WHDFKHUV DQG
IXOO WLPH (GXFDWLRQ $VVLVWDQWYV .LQGHUJDUWHQ FKLOGUHQ
DWWHQG WKUHH IXOO GD\V RQH ZHHN DQG WZR IXO0O GD\V WKH

IROORZLQJ ZHHN -Q FKLOGUHQ WXUQLQJ IRXU EHIRUH
.XQH ZLOO EH DEOH WR HQURO
35( 35,0 $5< )$&7,216

6RXWK 1HZPDQ 3ULPDU\ 6FKRRO KDV D 3UH SULPDU\

FHQWUH 7KH SURJUDP UXQV DFURVV ILYH iXQO GD\V IURP
ORQGD\ WR )ULGD\ -0Q FKLOGUHQ WXUQLQJ ILYH EHIRUH
-XQH ZLOO EH DEOH WR HQURO LQ 3UF PO UVOVKRXOG WKH\

QRW DOUHDG\ EH HQUROOHG LQ .LQGHUJDUWHQ DW WKH VFKRRO
) RUMMEXH  5HG

678' (17 &281&,/

7KH VEKRRO VWXGHQWY DUH UHSUHVHQWHGEI\E\ D6 GHQW
&RXQFLO HOHFWHG E\ WKH VWXGHQWY ZLWK UHSUHVHQWDWLY H\
IURP <HDUYV 7KH 6WXGHQW &RXQFLO (KB YordrOWHRFS) L s ZRR
VHW Rl JXLGHOLQHV IRU WKH HOHFW L R QuPHISMIER QGHONV <Dl W KH V H
VWXGHQWYV b
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$WERXW 1 HZ P DQ 3UP DU 6FKRRO61 36 ZH EHIHYH WDWHDRK FKLG LV XQTXH DQG WDWKH RUWKH \KRX@ EH

UHVSHAMG  YIHZ HG DQG WHDMG DV DQ LOGIMIGXDOZ I GMAQPRYH VAHQIWY QHHGY [OMUHVW DQG FX@XUDO
EDANJLRXQG ( DFK WDRKHULQYHWW LI QULFDQWH | RUMQUR EXLEQ) VARQI DQG WKWQI LHDMRQWKISV Z I HDFK
FKI@ VR WH FRP H\R VAKRRQOZ I D VP B : H DUH WDRKIQ) HAWHOWDOOMDR. QXP HIDR DQG VRADOW.AY \WDW

SURYIGH WH | RXQGDMRQ | RUGHRQI GDUQIQJ

© HEHIHYH LQ SLIRYIGIQJ D SGQQHG DQG EDDIQRHG FRP ELQDWRQ RI SXUSRVH XOS@\ DRQJ Z I H STRVWMDFKLQJ
DQG | RFXVHG DPAYMHV $W61 36 WH ( DUD <HDY// HDUQIQU ) LDP HZ RN (</)  WH . IQGHIDUMQ * XIGHIDHV DQG
WH : HAMLO $XVADIDQ &XUIEXOP DUH WH EDMY Rl RXUSWRIWDP V' 7KH FXUIEXQ(P IV DGDSVBE®! VHTXHQWDO
DQG ®JLIEFDO 7KWRXIK FRAERWDWYH GDUQIQI Z H SURYIGH DXWHQAE BDLQIQ) H SHUHQRHY WDWKHS WH FKIGUHQ
P D\H P HDQQJ Rl WHUZRUG : HDP \R \MP XOW WHU FXURMW GHYHBRS WHU XQGHUABQGIQIV QXUMUH
WHUWN@ DQG FXGYDW SRVMYH YDOXHV LQ DOWXGHQN

2 XU( DUD &KITGKRRG SLRIWDP V DUH SOQQHG VR H WIQG RXUMMGHOW 1Q DIWH GHYHERSP HQWOGRP DIQV 6RADO
DQG ( P RARQDO 3K\ VFDO ) IQH DQG * (RW 0 RRU  &RIQIMYH DQG / DQIXDIH  7HDRKHWY FRIERWDWHY SOQ
HQDILQ) P HDQLQJ I XCDQG DI H DSSLRSUDW GDUIQI H SHUHQRHY WDWH GRWKH FKLEGUHQ V LOMUHVIV DQG EXIES
RQ WHU SURUNQRZ ®IGIH 71P H IRUWH FKIGUHQ VR SUDARH QHZ VN DQG RSSRUMQMHY IRUWHP VR VINH
HGXFDWRQDOUM\Y 1Q D VDIH HQYILRQP HQWLY SLRYIGHG 1Q GDI® SWRIWDP V ( YH) WDFKHU KDV D NHHQ GHMLH \R
P RGHODSSLRSUDW EHKDYIRXW DQG H SHABMRQV Z KIB! WH Z RIN VKRX@HUWR VKRX@GHU Z IW WH FKIGUHQ

5H GPAYH SWDPAFH LV D SURUW DQG UHI XBUSURI FWRQDOBDLOIQ) VHMMRQV DUH SUHVHQMG VR NHHS RXUWDFKHWY/

DVIAH FXWQ) HGIH Rl HGXFDAWRQDOGHYHBSP HQW

$WHWP HQW 1Q HDUD FKITHKRRG DUH DIH DSSLRSUDWA 1DIU HGXFDWYH H STAWDQG SXUSRVHIXO 7KH WDFKHW/
XVH WHU RQIRIQ) DWHWP HQW VR GHWLP [QH Z KDWMWH FKICHHQ DOHDG' NQRZ VR WH FDQ S@Q GDLQY
H SHUHQRHV WDVWEXIES RQ WDWSURUNQRZ BIGIH

2 QHRI RXUSURUMAY LV WH FUHDWRQ RI D FRP | RUBE®! DQG VDI H GDLOIQI HQYILRQP HQWERW. IQMGH DQG RXWIGH
WH FOWRRP ) RXU FDMMRRP V KDYH EHHQ VSHALLIFD® WHQRYDWMG RU EXIOWR VXIW. 1QGHU DUMQ DQG 3WH

3UP DU SXWBRWHV (DFK FOWARRP LIV VHWXS R | DAQMM LQGLYIGXDOGDUIQ) QHHGV DQG LOFOXGHV DUHDV IRU
H SCAWGDLQQ) 1Q MQIXOU WP D@ RUZ KRGI JURXS DRRYMHV 7KHH IV DOR VSDFH SLRYIGHG |RU P DILQDWYH
SO AHDWYH DUV UHD[ DMRQ RU LW 7KH RXVEZRRU GDUQIQ) DUHD LOFOXGHV D QDWLH SO\ JWIRXQG | HDWUQJ
VHDAWQU [RUP HDOAP HV YHIHVBE®! DQG | ®Z HUJ DUGHQV DQG DZ DWUSXP S

© HP DN\HHYHU HIRUMR FUDM WH ERAGDUOIQ) HOYILRQP HOWSRWIE®! | RURXUWXGHQW DV WH HDUD \ HDW/
DUH HAHQWDA RURKLEEUHQV GHYHBRSP HOW
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© HBRP H\WR. 1QG\

7KLV IV VXK DQ H AMQJ WP HIRU\ RX DQG\ RXURKIGS : HMORHHO KRSH\ RX 110G RXU. 1QG\

SWRIWP UHZ DWEQI ERW VRAD® DQG DFADGHP IFD@ 6R P DQ\ P HP RUHV DUH P DGH DW/HKRRMDQG Z H Z LGHQGHDYRXUWR

P DNH. 1OG DP HP RWDEGI WP HIRU\ RXURKLG
b

SVWLY Z IOEH\ RXURKILGV [ IUDMH SHUHQRH DWAKRRAWY IP SRUBQUWIMDWMEH D SRVIWYH DQG HQWR\ DE®! RQH WY IRUWLY
UHDVRQ WDWZ H UHT XHWAIKH FRVH FRRSHUIDWRQ RI' SDUHQW WILRXIKRXWMH\ HDUb  HZ RX@ DWW\ RX VR NHHS XV IQIRWP HGRI
DQ WIQJ WDWP D KDYH VRP H EHDUQJ RQ\ RXURKL@V HGXFDWRQDOBLRIUHW 2 XUVRKRRGFRP P XQW KDV D VWRQJ

SKIBRVRSK\ Rl SDUHQW DV SDUHY/
b

3EDWH IHHA UHHWR DSSRDRK XV Z I TXHWRQV\ RX P D\ KDYH RUVR P DNH DQ DSSRIQW HQWRUD 3 DUHQW? HDFKHUP HHWQJ

6(66,21 7,0 (6

Q ZHZIQKDYHW R . LQGHIDUMQ FOWHY . 1QG $ DQG. QG
% 7KHVHVZ R FOWHV Z [QDOMUODW ERY HHQ I XQ@GD VDQG

GD\VSHUZ HHN

6&+22/ 3,&. 83 '5232))

: UWWQ HP DLGBIG RUYHUEDOQRW LFDVIRQ LV UHT XLLHG
U VRP HRQH RVKHUVKDQ VIKH P RVIKHU | DVIKHU R@BHU
VIEQQJ RUM DQJ XDUGLDQ LV VIR FREBIFW RXUFKIGE : H
UHT XLLH SDUHQW/ VR FRP SGMAD' XW RI &DUH IRWP
VKRX@ VRP HRQH HOYH EH FRGMPVIJ \ RXUFKLAS RQ D
UHIX@UEDWY <RX FDQ DOR FRQVDPWIKH VIADFKHU
VIKLRXJK VIKH 6HHBDZ $SS

b

: KHH SRWE®! W2 RX@ EH DSSUHADMG 1L RWHU
SDUAHVZ KR Z L@EH SIENIQJ XS FKITHUHQ FRX@ FRP HDQG
LQWRGXFH WHP VHOHV VR WII | | RULHFRIQURQ
SXIBRHV

$ @AXGHQOW DUH VR EH WL QHG RXVDWKH | LRQWRI [ LFH LL
WH DUH®DYIQI GXUQI VFKRROKRXWY

b

© HHQFRXWDIH SDUHQW\R W |RUD VKRUAZ KI®! DAWH
EHIIQQIQI RI WHGD\ VR KH®S \ RXUFKIGS Z IW WHU

P RUQIQJ Z RWIN GRIQJ D SX]] ® RUHDGIQI DERRND H
DVN WDV RX VXSHUYVH\ RXQIHUMEQ@QIVDVP RW
DRAY IV KDYH EHHQ VHWRXWHDUD | RU\ RXUFKLGBV
DRV WDAP RUDIQ)

3$5(17 +(/35267(5

© HHQW\ KDYIQJ SDUHQW FRP 1QJ QR VSHQG WP HZ IW(
WHURKI@ | RUSDUIHQWKHS  7KH FOWURRP  WDRKHUZ L@BW
\ RX NQRZ Z KHQ WH SDUHQWKHS LRMULY DYDIDE®! VR SXW
\ RXUQDP HGRZ Q W EHWHUIRU\ RX \ RXUFKLAS DQG WH
FOWLRRP 1L\ RX YIMWZ IWRXW RXQIHUMEQQIV WLV VD
VSHADOAP H IRU\ RX DQG\ RXU. 1QG\ FKIT 3DUHQW
JUDQGSDLHOW DQG RWHUMI QULLFDQADGX®V DUH DO

ZHBRP H

b

<RXUSDUARISDMRQ 1O\ RXUFKIGBV HGXFDARQ LV [QYDXDE®I
VR WHUVXFRHW DWFRKRRO

IX@®

"HHN "HHN
2GG :HHN (YHQ: HHN
LQG\ $ iTe e W3
ORQ 7XHV : HG 0 RQ 7XHV
. 1B % QG %

7TKXUV )UL "HG 7KXUV )UL

WHVH FOWHV Z LGFRQUWQXH R DOMQDW HDFK Z HHN DV VKRZ Q
&20081,&%7,21

(DK FOWIRRP DWERXW 1 HZ P DQ3UP DY 6FKRROXVHV
WH6EHHEDZ $SS VR FRP P XQFDW Z IW |DP L GHV <RX Z 1@
UHAHYH D QHZ FRGH DWiH WRUARI HDRK \ HDUIRU\ RXURKI(B

352*5%0 2% (&7,9(6

. QG Z I@EHWH EHIIQQIQJ RI D | DQMAE NRXUDH WDWZ H
DUH H, FVWWG VR EH \KDUQJ Z IW \ RX DQG \ RXUFKIGB

b

2 XUFDUH X@ SOQQHG SWRIWDP 1V GHWVLI QHG R DGGUHW WH
LOGLYIGXDORHHGV Rl HDFK K@ KHBLQI KIP KHUVR JURZ
SK\ VMFD® FUHDWYHO VRAD® HP RWRQD® DQG
QMDD WURXJIK SDUAASDARQ LQ D YDUHW Rl JURXS
DQG LQGIYIGXDOH SHUHQFHV $ EDDQRH EHVE HHQ ([ STAW
“QWMXPURQ DQG SO EDVHG GDURIQI DUH VHHQ DVDQ

IP SRUBQUP HGIXP WURXJK Z KIFK GHYHRSP HOWDQG
GDUIQI FDQ RAFXU

7KH SWRIWDP V SLRYIGHG RYHUWH \ HDUDUH GHMIQHG \R
KH® \ RXUFKLG R

o GHYHRS DVHQWH Rl VHD UHI XOMRQ DQG FROWRO

o LOMDPAZ IW RHUFKLGUHQ DQG DGXAV VR GHYHBRS
SRVWYH VRADON.GY

o GHYHRS OQIXDIHW@W

e H S®WHRXUZ RUS DQG EH FLHDWYH

e SWDPWH DQG GHYHRS SK\ IFDON@

e P DQWIQ DQHQR\ P HOWDQG HOMXMDWP [RU
GDWAQ]

%57+"' $<6

%ALMGD\ VDUH YHU) VSHADOR \ RX DQG\ RXUFKI@ 7R KHS
FHOELWDWM 1L \ RX Z RX@ @\H\ RXUFKIES R VKDUH WHU
ELLNGD. Z W WH FOW \ RX DIHP RUHWDQ Z HBRP H\R
EUQJ 1Q FXSFDNHV R VKDUH (8 GDVH GMINH W T NORZ 1Q
DGYDQRH DQG HQVXUH WDV HUH DUH DGHT XDWA VHQIV VR
VKDUH Z W DOFKIGLHQ <RX Z L@DOR QHHG VR FKHAN Z IW(
\ RXUFKLG VWDFKHUIRUDQ. 1RRG D@IUIIHY 1 XW P XW

QHYHUEH DQ LQJ UHGHQALHI DUGBM/ R WH D@ LHV IQ\ RXU
FKI@ V FOWRRP
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IHZVOHWWHUV DUH SRVWHG RQ gk fh WY o pozp\wv zHoFRPH D
DQG )DFHERRN SDJH RQ )JULGDY LRy BiWKk wrR gLVFXVV \RXU FKLOG
RI HDFK WHUP .HHS DQ H\H RXWEIRMV&HFEBRH DO DSSRLOWPHOW
QRWLFHV DQG JUHDW SKRWRV R{GBEMRICEbuHowY 2L00 EH FRO

pIFL LT WHDFKHU ZLVKHV WR GLVFXVV DQ
$66(0 % ,(6 FKLOG V VFKRROLQJ

$VVHPEOLHYV DUH KHOG LQ WKH é&§§i_UFRYHU DUHD DW
DP VKDUS RQ :HGQHVGD\ PRUOLQJIV PRVW

IRUWQLJKWYV 45 &RGHV DUH JLYHQ WR VWXGHOQV
$ GLIIHUHQW FODVV JURXS KRVWWM HDFE\D\OVAREPXQLFDWLRQ ZLWH!
DQG SUHVHQWY DQ LWHP b6WXGWABNKHIRP BOARBVH IROORZ WKH L
FODVV DUH SUHVHQWHG ZLWK P KB EZW RHGRZO DFRRMDGHW KR WBHH6DZ D
HLWKHU DFDGHPLF DFKLHYHPHQW RU WKHLU GLVSOD\

RI WKH 1HZPDQ :D\ YDOXHV )DPLOLA%560c

FDUHJLYHUV DUH ZHOFRPH WR RWMIHRAY R¥URXU RQOLQH SRUWDO

DVVHPEOLHV FRPPXQLFDWLRQ WR SDUHQWYV FDU
RXU VWXGHQWY DWWHQGDQFH 3DL
6&+22/ : (%6,7( UHFHLYH DQ DXWRPDWLF DEVHQFH

2XU VFKRRO ZHEVLWH LV xsGDWHGE JRBGLEPYH PDUNHG WKURXJK
& DGYLVH UHDVRQ DQG GX

ZLWK FRPSUHKHQVLYH LQlRUPD\O(/'fﬁ%FIP

VEKRRO EXUULEXOXP SURJUDPV KFPWHY WEVHQFH
EXVLQHVYV SODQV DQQXDO UHSRUWV DQG
JHQHUDO EXVLQHVV &KHFN WKH ZHEVLWH WR
ILQG RXW PRUH DERXW WKH ZD\ ZH GR WKLQJV

DW 6RXWK 1HZPDQ 3ULPDU\ 6FKRRO

62&,%$/ 0 (' ,$ 3%$* (6

2XU VFKRRO )DFHERRN SDJH LV UHJXODUO\
XSGDWHG ZLWK SKRWRYVY DQG VFKRRO XSGDWHYV
ILNH DQG IROORZ RXU SDJHV WR VWD\ XS WR GDWH
ZLWK WKH ODWHVW LQIRUPDWLRQ

6RXW 1 HZ P DQ 3UP DU,
6 FKRROB & $ WRADWRQ

) LOG XVRQ ) DRHYRRN 6RXW 1 HZ P DQ3UP DU,
6 RXVIK 1 HZ P DO 3UP DU, 6EKRRO  HEVIWM

6 FKRRO) DFHERRN 3DJH Z 7 Z \JOSVZ D HGX DX
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$QHUR® HQNRWP P XWWEH FRP SGMG DQGMIQHGE\ D
SDUHQARUJ XDUGEIDQ EH RUH D FKIES FDQ EH HQUREHIG DWRXU
VAKRRO) RURKITHUHQ HOURA@QJ | RUWH [LWANAP H D ELLIK
FHUALLFDW P XVWEH SURYIGHG D 6VXGHQW- HDOMFDUH

6XP P DU IRLP DFRS\ Rl WHULP P XQIVDMRQ LHRUG DQG
D3RRI Rl $GGHW 7KH VAKRRCP XW\KDYH D SKRWRFRS\ R
DQ FXWRG RUFRXUWARLGHLY LHDMAQJ VR WH FKIGS R DMBFK
VR WH VAKRROLHFRUGY -QIRWP DWRQ UHJ DUGLQI KHDOK
FRQGIMRQV FRQPWSKRQH QXP EHWY DQG HP HUHQR
FRQEPASHURQV QHHGV VR EH SLRYIGHG DQG XSCDWG Z KHQ
QHHWDUY

678' (17 75$16)(56

4\ RXUIDP 1O IV ®DYIQ) WH VFKRROIM/ 1P SRUBQUR DGYLVH
WH VAKRRCR! | LFH DQG FOW WDFKHUIB SRQ ®DYIQ) FKIGHQ
Z LOBNH WHUSHWRQDCEHBRQILQIVZ IW WHP  IBFKRRO
UHFRUGBV DUH | RWZ DUBHG Z KHQ 61 36 UHRHLYHV D WDQM HUQRWM
ILRP WHQHZ VFKRRO

$%6(17)520 6&+22/
$@DEVHQAHV DUH IHTXUWHG E\ @Z VR EH H SOIQHG 3GDWH
FRQEPWKH | LRQWRI I LFH LL \ RXUFKLES Z LG@EH DEVHQW( DFK
GD\ DWDSSWR] [P DM® DP DQ60 6 LV VHOWDXVRP DWFDD® \R
SDUHQW LL \WXGHQW DUH DEVHQWZ IKRXVD SURUH SOQDARQ
3GDVHILHVSRQG Z IW DW] WP HWDJ H RUSKRQH FD@R WH
IURQWRIILFH VR QRW WH UHDVRQ | RU\ RXURKIES V DEVHQFH

5 HI X@UDWMQGDQRH LY D FUMFDA DRRULQ \ RXURKIGS V
VXFPHW DAWWRKRRO$ @AMGHQW IQ 3UP DU 6FKRRAY

FRP SXORU Q. LQGHW DUMQ7KH VFKRRORMRZ VXS

XQH SOIQHG DEVHORHV LOFOXGIQI DEVHOMHMWP 1Q

. LQGHIDUMQ 3BDVH QRW WDWDQIQWEQRHV Z KHQ
YDFDMRQV RFFXUZ I WH VAKRROMUP  DUH FOMMLIHG DV
XQDXWRUVHG DEVHORHV 7KH VAKRRCBRIR \WWA VAKRRO
Z RUINIRUMXGHQW VR FRP S®M GXUQJ WHUIDP I\ KRAOGD\ V
Z I@QRVEH SLRYIGHG E\ WH FOVWURRP  WDRKHU DV\WKH

VFKRROGRHV QRWFRQGRQH VXK DEVHQRHV

)$0.,/<' (7%$,/6

WY IP SRUBOWMDWAMH VFKRRCKDV XS W CDW GHVWAYY IRU
HDFK FKLG 3GDVH DGYIWVH WH [ LIRQARITIFH RI DQ' FKDQJIH
Rl DGGUHW WBISKRQH QXP EHURUHP HUHQR FRQWRW

92/817%$5< &2175,%87,216

$ YROQEU VFKRROFRQMEXWRQ HODE®N RXUVFKRROR
SXUAKDVH IMP VR SURYIGH WH KLI KHVAT XDON HGXFDARQ
IRU\ RXUFKLES BWZ RX@ EH DSSUHADWG Ll WKLY
FRQMEXWRQ LV SDIG HDUD 1Q WH VAKRRO, HDUVR SXURKDVH
WH WP VIRUXVH IQ\ RXUFKIGSV FOW ( 1VBRV | DADAHY
DUH DYDIDE®! 1Q WH [ LRQARI | LFH DQG EDQN GHVIAYY FDQ EH
SWRYIGHG XSRQ LHTXHW

2 QH&KIM . 10G\ \R<HDU b
7Z R&KIGHY. 106\ \R<HDU th
7KUHH RUP RUH &KIGUHY . 1OG\ R <HDU
b

TKHBRXW 1 HZ P DQ3UP DU 6FKRRCB & $WRHADWRQ

XQGHUENHV | XQGUDIMQI HDFK \ HDUKH3 & DV SDUHQW
VR DOR SD\ D GRQDARQRI SHUIDP 1O R VXSSRUV

WH3 & $WRADWRQ 7KH DWIMAIQ SIRYIGIQJ LVMRXURHV
| DAOAHV DQG DP HQMHV | RUWH VFKRRO



25*%1,6%7,21
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3DUHQW DUH DVNHG VR H HUAVH H WHP H FDUH Z KHQ
GURSSIQU RII RUSIFNQI XS FKIGUHQILRP VAKRR(D

7KHSDINQJ ED\ DWIMH | LRQARI WH VAKRRQY NHSW

FODUIRUWLY SXUSRVH DWP H @P MY DGYHUNHG
DQG HQIRUFHG E\ WH GRFDOKILH LIDQIHUIYKH P DIQ
SDUINQJ DUHD LV VRXW Rl & %UBRAN DBRQU 7KX@XQD
SUHVFHQARUDWINH EDANRI WH VAKRRODH WIR
&DSUFRUD 2 YDAS DUHQW DUH DVNHG QRWVRR SDLN
LQ VKH \WIDI | FDUSDWN RIT * UHIRU. $ YHOXH

: HWHTXWH SDUHOW VR FRP SGVMAD' XW RI
&DUH IRWP WKRX@ VRP HRQH HOH EH FR@F1LQJI
\ RXURKL® RQ D LHIXMUEDWY 7KLVIRWP LV
QRFDVAG DVWVKH | LROWRI | LFH

/267 3523(57<

3GDVH HQUXUH WDWD@ERRNY FRWIQI VKRHV
DQG SHWRQDCBRWHWIRQV DUH FBDUD P DUNHG
Z W\ RXUFKIGV QDP HISQ. BRWSLRSHUIV
IRXQG IV SOFHG 1Q D ®MBLRSHIV ER] 1QWH
2 XVERRU. IMWKHQ $WKH HQG Rl HDFK WP DQ\
XQFDIP HG ®MSBLRSHIV IV GRQDWG

%&<&/ (6 $1' 6&227(56

5(3257,1*
7(67,1*

5(3257,1* 72 3$5(176

) RUP DOLHSRUAQ Z L@RAFXUDVIMH HQG Rl 6HP HVMLY/
DG $@WKGHOW Z L@ILHAHYH D IRUP DOHSRUV
GHILIR) WHUSIRIUHWIQ NH GDUQIQJ DUHDV DVZ HD
DV IQGIFDMRQV Rl WXGHQADWIXGH EHKDYIRXUDQG

H 1 RUA3 DUHQW DUH HOFRXUWDI HG VR FROWRNIMH FDW
WDRKHY/ GXUQJ WH \ HDUVR GVEXW\ RXURKIG V

SIRILHW
1'<3257)2/,26

. LQGHUI DUMQ WXGHOW UHFHYH DQ$  3RUARIR DWINH
HQG Rl HDFK 6HP HMUZ IV WH Z RINWH KDYH

FRP SGMIG WURXI KRXVWKH WP V 7KLY 3RUARIR IV RQ
HDPK VXGHQWERRNDAV

1$3/%1

$OMGHOW 1Q <HDW/ DQG  VINH SDUAQ WH

1 DWRQDAL $3/ $1 DWHWP HQW HDFK \ HDU 1 $3/$1 LV
GHWIQHG VR SURYIGH IQI RUP DWRQ DERXVID WXGHQW
QMDA DQG QXP HIDR DRKIHYHP HOW 1$3/$1 IVRQH
Rl WH QDWRQDADWHWR HQW WD X\VADIDQ FKICHUHQ
XQGHUYENH WFRP SGP HQW RIKHUMKRRO

DWHWP HQW DQG SURYIGHV QDWRQDI FRP SDUDEG!
GDVD\R KHS JRYH.QP HOW HYDOXXDWA KRZ HGXFDMRQ

6WXGHQWYV ULGLQJ ELF\FOHV WR VFKRRO D UHgHHDS YEIMS RENCE PEG 2 KRMHUMMGHON DUH

WR ZHDU ELNH KHOPHWYV 1R UHVSRQVLELOLWr},ﬁ_M&)OIP
IRU ELF\FOHV OHIW EHKLQG DIWHU VFKRRO
UHFRPPHQGHG WKDW FKLOGUHQ XQGHU WKH

(ot BN BA
Ty Hdkes

DQG QXP HWDR WEBQGDUGY

QRW ULGH ELNHV XQOHVV VXSHUYLVHG E\ D Q D GREW DIGWHEHQN VR GIVFXW LOGLYIGXDO
UDFNV ORFDWHG EHKLQG WKH -XQLRU %DV N HWGRPENSRIUHNZ BRARDRKHY
EHKLQG WKH DGPLQ EXLOGLQJ DQG D VFRRW i UpBRXFi\iR EHMMUIGHOM WXGHOWZ KR OHHG

ORFDWHG RQ WKH VLGH RI % %YORFN 5RRP

/IR

FKDLQVY DUH UHFRPPHQGHG WR VHFXUH ELNHYV DJgé HVRUH WD VXSSRUV

VFRRWHUV WR WKH UDFNV H5LGHDEOHYV DUH.Q

$// H5LGHD WK ARIEPV

WR FKLOGUHQ XQGHU WKH DJH RI

RR® RAGHOW)  YWHQU WY DQG DIHVRI QHHG IQ

EH FRQILVEDWHG IURP WKH VWXGHQ DQG D S®UWKRROARBY-MIRDY 1Q QMDA DQG QXP HDR
ZLOO EH UHTXLUHG WR FROOHFW LW IURP WK# MHKREOX \BMP VVRILHYIHZ SURIWDP VDQG VXSSRUV
%LNHV DQG VFRRWHUV DUH QRW WR EH ULG G H QRRHHBMR WEKRRY

VFKRRO SDWKZD\V RU DQ\ZKHUH LQ WKH VFKRRWHFRPPXQW\RVI—HDYI—LDJHVFKRROJ—NXGNRQ

JURXQGYV

WHO \ 6FKRRCZ HEMW <RXUMFKRRCBUOQASDY 1@
EHDE®IWR JLYH\ RX P RUH GHWOY RQKRZ \ RXU
VRKRROXMHV1 $3/ $1 UHVXAV

4\ RX Z MK ITRU\ RXUKIG VR EHH HP SWIRP 1$3/$1
SGDWH FROWRANMH VAKRRMWINMH EHILQQIQ) RI WH VAFKRRO
\HDU

21 (175<

' XUQI: HHW VR RI7HP  WDFKHY DWHW 3H
3UP DY DQG<HDU  6WWGHQW VN.@ DQG XQGHUABQGEIQIV
Rl RIDODQIXDIH UHDGIQJ Z UMQJ DQG QXP HDA  7KH
LQIRUP DARQ FRGFMG GXUQJ WHVH DWHWP HQW
HQDE®N WDFKHW/ VR SOQ | RUWH GDUOIQI QHHGVRI HYHU
KIS IQFOXGIQ] WRVHZ KR P D QHHG DGGIMRQDOVXSSRUV
RUH WMRQ



6&+22/ "' ,6&,3/,1 (
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%HKDYIRXUO DQDIHP HQWQ 6FKRRY LV D SLRILDP
XQGHWENHQ VR HQVXUH DEDAXGHOW UHARI QVH WD
HYHU RQH KDV WH W KWIR | HHOYDOXHG DQG EH VDIH
DQG QWY HIDUG XQGHUMBQG WHUUIKW DQG
REQ DARQV DQG EHKDYH LHVSRQUE®

2 XUVAKRRCKDV DGRSWG DM MWP  EDVHG XSRQ DQ
DIUHHG VMMRI KBV WDWQYRNHV UHZ DUGV I RU
SRVMYH EHKDYIRXUDQG D FRQVHT XHQPH I RU
UHSHDWG LQDSSURSUDWM DRARQV WY LOWIQGHG WD
DOWXGHQW DUH DFFHSWQJ RI DQG LHVSRQVE®! IRU
WHURZ Q EHKDYIRXUb

7KHP DQDIHP HOWRI WX GHQWEHKDYIRXULY DA |
SDUHOWDQG WX GHWKDUHG UHVSROVEIDW -W
VXAPHW LV EDVHG XSRQ WH IHRIQURQ Rl WH

GLIQW DQG Z RUK Rl DAIQGLYIGXDY 7KH VAKRRO
HQGHDYRXUW/\R

e &UHDWM D SRUMYH HQYILRQP HQWR WDRKHW DQG
IMGHQW FDQ Z RINVRIHWHUSXSRVH X@

o &UHDM D FDUQ) VAKRRCHOYLLRQP HOWZ KHUH WH
WKW DQG UHVSROUELDAHV Rl WH LQGIYIGXDCDUH
UHRIQVHG DQG UHVSHAMG

o (VEEQK DVHARI UX®GN WDASLRWMPNINMH UKW RI DD
LOGLYIGXDEY DUH DSSTHG FROUMMMD DQG HYLHZ HG
UHIXOUWD

o (WEEQK DFBDUVHVRI FRQVHT XHQRHV | RUIQGIYIGXD®
Z KR GR QRADFFHSWINMHUUHVSROVELDAHY DQG EUHDN
KGN VR HOFRXWDIHWHP VR UHFRJ QIVH DQG UHVSHRW
WH WKW Rl RWHW/

o (WEEQK SIRFHGXUHV\R UIVROH FRQGAW IQ D
SRVMYH P DQQHU

e 3LRDPRYHO SURP RW SRVWYH DQG UHVSRQVE®!
IMGHOWEHKDYIRXUZ KIFK LV XGP DW® VHD P DQDIHG

5,*+76 5(63216,%/7,(6
7R IHHODH 7R UHVSHAW RXUMHOD
7R GDWD 7R UIHVSHAN\RWHY/
7R EHUHVSHAWG 7R XVHMGIHP HQW
7R EH YDOIHG 7R VXSSRUARWHWY/

7R UHVSHANELRSHWV

6&+22/ 58/ (6

7R XSKRG WH VFKRRO/ FRGH Rl EHKDYIRXUWH
IRCRZ 1QJ WX®V KDYH EHHQ GHYHRSHG

&KITGHY Z 1

3@\ DSSURSUDW DQG \VDIH JDP HV Z KHUH SK\ IFEDCFRQBAY!
VP LQIP DADQG QRQ YIRGIQW

YRERZ 7KH1HZ P DQ: D\ YDOXHVZ KHQ IQMUDRA Z WK
RWHY/ DQG WHUVXURXQGIQIV

&ROUGHUWH VDIHW Rl RIHLY Z KIB! SO LQJ 1Q GHMI QDMG
DUHDV

3@\ Z W HTXISP HONQDVDIHZ D\ 1 RNFNQJ EDQ IQ
WH XQGHUFRYHUDUHD

5HP DIQ Z IWIQ WH VAKRRQJ LIRXQGV DQG GHWLI QDWAG ST\
DUHDV

5 HT XHVWAD GXW WDRKHUVR UAWIHYH HTXISP HOWURP
RXWIGH WH VFKRRQJ LRXQGV

2 QO HQMUFDWURRP V DQG Z FWDUHDV Z KHQ D WDFKHULY
SUHVHOWRUZ IW WDFKHUSHUP MRQ

( DAFRRG VI GRZ Q 1Q GHVLI QDMG HDWQJ DUHDV DQG
HQVXUH DOILKEEIWK LV SOFHG LQ EIQV

+ WXGHQWIQ<HDY/  DUIYH DWHAKRRCBURUVR ~ DP
WH DHWR JRVRWH/ [EWDY VR UHDG RUWH: HBRP H
5RRP |RUEUHDN WAL LHTXILHG

&OWLRRP  Z HADUHD GRRU/ Z L@RSHQ DW DP

$@AXGHQW Z Q¥ HDUDSSURYHG VAKRRCEURDGEUP  KDW
Z KHQ SDUARSDWQJ 1Q RXVERRUDPAYMEV 1 R KDAQR SO\

: HDUDEWRDGEUP KDWGXUQI IHFHW DQG XQFK 6\VMGHQW
Z KR GR QRWKDYH D KDAZ L@EH DWNHG \R SO\ 1Q WH
XQGHUFRRYHUDUHD

. LOGHU DUMQ DQG 3UH SUP DU \WXGHQW UHP DIQ Z WK
SDUHQW RUDSSIRSUDW J XDUGIDQ EH RUH DQG DIWUMAKRRC
: DON ELR\ FGM DQG VFRRWLY DQG FDUY VNDWERDUGV Z WG
VFAKRRQJLRXQGV

2 EVIIQ SHWP MMRQ\R GDYH FOVWRRP  DQG RUMKRRO
JIRXQGV

: HDUDSSURSUDWA NRJ.JHY RUVDQGDY Z M. DQ DQNBI VDS
/ DM VAXGHQA VI Q LQ DWKH | LRQWRI | LFH RQ DULLYDO

%H DFFHSWQJ DQG LQFOMYH Rl GLYHUAW

0 REL®I SKRQHV DUH VZ WRKHG Rl FKHANHG LQ DQG KHEG 1Q
WH | LROWRI | LFH XQWOMH HQG Rl WH VAKRRAGD:

6VIGHQW DQG SDUHQW VLI Q $ FFHSVE®I 8 VH $JUHHP HQW
XSRQHAR® HQW

3@\ JWIRXQGVDWHRII @ W EH RUH DQG DIMUVAKRROGXH K
GXW RI FDUH

BVMGHQN VR EH VI QHG RXVRI 1 LRQARI I LFH Ll BDYIQ) GXUQ)
VFKRROKRXW/

7+( 9,78/ 52/( 2) 3$5(176

e %H DZDUH RI WKH VLJQV RI GLVWUHVYV LQ \RXU FKLOG H J XQZLOOLQJQHVV WR |

UHTXHVWYV IRU HIWUD PRQH\

GDPDJHG HTXLSPHQW RU FORWKLQJ

e 7DNH DQ DFWLYH LQWHUHVW LQ \RXU FKLOG V VRFLDO OLIH DQG DFTXDLQWDQFF
e $VVLVW \RXU FKLOG WR GLVFXVV DQ\ LQFLGHQFH RI EXOO\LQJ ZLWK D WHDFKHU

VLWXDWLRQ

e —| \RXU FKLOG LV EHLQJ EXOOLHG GLVFRXUDJH DQ\ SODQQHG UHWDOLDWLRQ H

FDQ XVH

e %H SRVLWLYH DERXW \RXU FKLOG V TXDOLWLHV DQG HQFRXUDJH \RXU FKLOG WF
e %H ZLOOLQJ WR DWWHQG LQWHUYLHZV LI \RXU FKLOG LV LQYROYHG LQ DQ LQFL
e %H ZLOOLQJ WR LQIRUP WKH VFKRRO RI DQ\ FDVHV Rl VXVSHFWHG EXOO\LQJ HYl
e 'R QRW GHDO GLUHFWO\ ZLWK WKH RWKHU FKLOGUHQ RU WKHLU SDUHQWV EXW :
e 'LVFXVV WKH VFKRRO V H[SHFWDWLRQV DERXW EHKDYLRXU DQG KRZ EHVW WR G
e 3DUHQWY DUH DVNHG WR SOHDVH EH PLQGIXO DERXW ZKDW LV SRVWHG RQ VRFL



6&+22/ % +$9,285

3/$<*5281' 0$1$*(0(1732/,&<
&KITUHQ DIHH SHAMG \R IRTRZ VP SGI SO\ JURXQG XBNV
UHDMQJ VR SO\ LQJ DSSLRSUDWMD UHVSHPAYRUSLRSHIV DQG
WH WKWRI RWHY B XW WDRKHW/ Z L@XVH SURIHWMRQDO
GIVAUHARQ [Q GHDIQJ Z W LOAGHQW ) RUP IQRU

QUQIHP HOQW WXGHQWP D EH\RG\R SO\ HOHZ KHH
RXW P LOXWAV RUVBNH WP H RXVWR UH GIFARQ WHUDPAWRQY
1 R FRQVHT XHQFH VR EH GHP HDQLQJ RUKDUK  7KH GXW
WDFKHY/ DUH UHAVSROVE®! | RUWH VDI HW DQG DFFHS\VE®!
EHKDYIRXUR! \WXGHQW 1Q WH DUHDVWH VXSHUYMH

326,7,9( ,1&(17,9(6)25 678" (17
% +$9,250$1%* (0 (17

© HRITHULQMDWYHY VR HOFRXUDI H DSSURSUDW AMXGHQW
EHKDYIRXUE\ RITHUQJ DWDQIH RI LOPHQWYHV VIXFK DV

e 0 HUM$Z DGV 7KHVH DZ DUBV DUH DQQORXQFHG DWHDRK
DWHP EO

o BGFKRREDSWIQV 7ZR<HDU \AMGHQW DUH HBFMG E\
<HDW R EHWH VAKRRODSWIIQV

o BWGHOMRXQAO <HDU  VDHHBPMGE\ WHUSHHY/
6\ GHNKRXQAMRYY FDQ RU DQAMVH VSHADCHYHQW DQG
DZ DUGV | RUMNGHOW

e )DPARQ&DSWAQV <HDU \AXGHQW DUH HBPWG E\ <HDU

IMGHQW LQ WHUI DPARQV VR BDG WHUI DPARQ DQG

KH®S R DQVH VSRUAQJ HYHQW

e SHRIQMRQRI WMXGHWZ RN DQG HIRUNGVSD\ HG IQ e UXOLY VYDUHGIQIRWP SK\ MFDOYHEDOQRQ YHLEDO
[LIROARITFH VRKRRCEX@MQ ERDUGV Z HADUHDV DQG RUR EHU IQFXGIQJ JHWXH H VRUARQ DQG H FOMRQ
EWY *  UX@IQI IVDQDEXWHRI SRZ HU

*  6VGHQW DUIHHQFRXWDIHG VR SDUMASDMIQFRP P XQW o 9X@LQJ FDQ EH LOMOWRQADCRUXQIOWIQWRQDO
HYHQW e -QGYIGXDYRUJWRXSVP D EHIQYROHG

e SHSUHVHOMMRQ RI VFKRRAQ WH Z IGHUFRP P XQW HJ e UXOIQI P D\ EHRYHUADQG FRYHWV
FRP P HP RUDWRQ GD\ V VFKRRGFDP SV DQG H FXUMRQV

e SHRIQURQRI RXVRI VFKRRODFKIHYHP HOWQ FIOW DW %XOO\LQJ LV QRW P XXWKKHDIDOH PR QH@IHF W D ¢
DWHP EQHV DQG 1Q WH VAKRROQHZ VBWHU RU GLVDJUHHPHQW EHWZHHQ VWXGHQWYV

o $WHMIQGDQRH DOG WE\ Z HWDUHD Z DUEV DWDWHP E® SRZHU %RWK SDUWLHY DUH XSVHW DQG
WKH SUREOHP +RZHYHU XQUHVROYHG P

GHYHORSV LQWR D EXOO\LQJ VLWXDWLR(
%W/ /<,1* WDUJHWHG UHSHDWHGO\ DV UHWDOLDWL

6RXW 1 HZ P DQ3UP DU 6FKRROGRHV QRVWRGILDM
EXQ@IQI IQDQ IRWP  7KHVAKRRGFRP P XQW LV

FRP P WMG R HQVXUQJ DVDIH FDUQJ HQYILRQP HQW
Z KIFK SURP RWAV SRVMYH VHO HAMHP | RUD@

6RFLDO UHMHFWLRQ RU GLVOWNIH LFRWR W
WKLQN WKDW HYHU\ VWXGHQW PXVW OLN
5HIXVLQJ WR SOD\ ZLWK D SDUWLFXODU

LQYLWLQJ WKHP WR D ELUWKGD\ SDUW\ |
VRFLDO UHMHFWLRQ LV QRW GLUHFWHG '
LQYROYHVY GHOLEHUDWH DQG UHSHDWHG
H[FOXGH RU FUHDWH GLVOLNH E\ RWKHU

: KDWY EX@LQI" %X@IQJ IVGHIQHGE\ WH

' HSDUR HOAR! ( GXFDMRQDV : KHQ DQLQAYIGXDCRU
JURXS P WXVHV SRZ HUWR B HADQRWHUIQEIMGXDCRU
JIRXS R LOMMRD® WUDWQ RUKDLP WHP RQP RUH

6LQJ B HSLVRGH DFW Rl QDWIQHW RUP HDQQHW RUWDQGRP
WDQ RQHRAMMRQ 7KLVP D\ LQYROH YHEDOSK\ IFDO Q)

DFWRI DJJUHWRQ RULOVIP LGDVIRQ LV QRWEX@ QI 7KH
IHDMRQDCDQG SM FKRBILIFDARWP VR EXOIQ) 7HMQJ RU (il HUHORH LV WDVEXQIY IV B\ GHIOMRO DRAROVKDWENH
ILIKWQ) EHE HHQ SHHW LV QRAQHAHADU® EXOLQ) oy

RQP RUHWDQ RQH RFFDMRQ DQG LV DQ DEXVH RI SRZ HU

o IUX@IQI FDQEH DQ DARI DJJUHWRQ RUKDUDWP HQW 5HSRUVRI EX@ILQJ DUHVENHQ YHY VHURXV® DQG I X@®
FDXVIQJ HP EDUDWP HQWSDIQ RUGIVFRP | RUAIR LOYHVWI DWAG 3 DUHQW DUH QRWIHG 1L WHUFKIES LV IQYROHG
DQRWHU QDA ZD
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7KH VAKRROIEWDY FRQWIQV DXGIRYIVXDO

P DWUDAQ DGGMRQ VR D @I H IDQIHRI

ERRNV LOFOGIQI IPARQ QRQ | IFMRQ DQG
UH HIHQPH 7 KH ERRNV KDYH EHHQ

SWRYIGHG E\ WH' HSDUR HQRI

( GXFDMRQ DVZ HODVWH VKRR & bQ
RUBHUVR SUHVHUYH RXUERRNV DD
FKIGUHQ DUH H SH, WG VR KDYH D GELDUY
EDJ &KICUHQP D\ ERURZ ERR\W
GXUQI FOW @EWDY SHURGVLL WH KDYH
DIEWDY EDJ 3DIHQV Z I@EH AKDUHG
IRUDQ. GDP DJHG RUBRMERRNV

&$17((1

7KH3 & $\WRADWRQ LXQVWH VFKRRO
FDOWHQ VRSHIDWAV HDFK VAKRRO

GD\ b3 DUHQADWMBQRH LV QHHGHG
DQG DSSUHADWG -+ \ RX DUH

LOMHMAG SGDWH HP DIO
VRXWOHZ P DOFDOWHQ% JP DICHRP

$ P HQX LV DYDIME®! DWKH FDQMHQ

| XQFK RUGHWY Z W P RQH  DUIHVENHQ
HDFK P RUQIQJ EH RUH VAKRRCDWIKH
FDQWHQ 6 QDANV DUH DYDIDE® DW
UHRHW DQG OXQFK WP HV / XQFK
RUGHW FDQ EH SOFHG RQIDH EHIRWH
DP XMQJ WHZ HEVIWM

777 TXIENFOT FRP DX

6&+22/ 5(48,5(0(176

%2 2./,676

( DFK \WXGHQWKDV D @MRI LHTXILHP HQW | RUWH VAKRRO HDUD  LOF
LV RXUWIMRQHU SLRYIGHU 9RRNDAV DUH GMMEXWG VIR SDUHQW DWW
WH HQG Rl WH\ HDUDQG FDQ DOR EH GRZ QBRDGHG | LRP \WKH
BNRREDJ $SS RUBFKRRQ  HEVIWA WURXJ KRXWIMH VFKRRO! HDU
$OMLODAYHO WH WP V RQ WH ERRNDMFDQ EH SXURKDVHG E\ WH
SDUHOWDADQ, VKRS $@WP V\VKRX@ EH FBDUD P DUINHG Z W WH
FKIESV QDP H

6&+2 2/ Y%+

IDEHOOHG VFKRRO EDJV RI D VXLWD
WR SURWHFW ERRNV DQG PDWHULDC
VFKRRO

6&+22/ 81,)250

6RXW 1 HZ P DQ3UP DU 6FKRRCKDVD XQURWP Z KIFK DD
FKLOGUHQ DUH H SHAMG \R Z HDU

TKHWH WP VDHWRG WMIRXIK WH3 & DW61 36

&RQBANMH3 & YID
VRXWQHZ P DQSUP DU VAFKRRGDQGR# JP DICFRP VR RUDQIWH

SXUKDWHV

7KHVKRROXQIRWP FROMMWVRI

*UHHQ DQG EODFN SROR VKLUW ZI
$SSURSUDKHWHWK EODFN VKRUWYV
%YURDGEULP KDW

J)DFWLRQ SROR VKLUW

%ODFN VFKRRO MXPSHU

$00 FKLOGUHQ VKRXOG ZHDU VXLWE
VDQGDOV ZLWK DQ DQNOH VWUDS DI
UHDVRQV WKRQJV DUH QRW DFFHSW
RWKHU VHQWLPHQWDO LWHPV VKR X
VWXGHQW KDV ORQJ KDLU WKH\ DUH
WLHG XS

7KH VFKRRO V SROLF\ LV WKDW FKLC(
ODEHOOHG EURDG EULP KDW DW DO
+DWV FDQ EH SXUFKDVHG IURP 6SRLU

'H HQIRUEH B52%$"'%5-0 +$7 12 SRQLF
&KLOGUHQ ZLWKRXW D KDW PXVW S(
DUHD IRU WKH GXUDWLRQ RI UHFHV\
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S3DUHQWY DUH LQYROYHG LQ GD\ WR GD\ DFWLYLWLHV
DW VFKRRO LQ D YDULHW\ RI ZD\V

e +tHOSLQJ ZLWK FODVV DFWLYLWLHV VXFK

DV UHDGLQJ
e 9ROXQWHHU VHUYLFH LQ WKH FDQWHHOQ

SOHDVHbFRQWDFWbL\RXUbFKLOG V FODVVbWHDFKHU RU
WKH FDQWHHQbPDQDJHU LI \RX ZLVK WR
SDUWLFLSDWH LQ DQ\ RI WKH DERYH DFWLYLWLHYV

‘H UHTXLUH SDUHQWYVY WR VLIJQ LQ DW WKH IURQW
RIILFH

3$5(17$1' &,7,=(16
$662&,$7,2 1

7KHBRXW( 1 HZ P DQ3UP DU 6FKRRCB & $\WRADWRQLYDWDP Rl YROQWHWY/ Z KIFK DIP VVR SLRP RWM FRRSHUIDWRQ
EHVE HHQ SDUHQW WDFKHWY \WWXGHQW DQG P HP EHWRI WH Z IGHUFRP P XQW 7KH DWIMAIQ SLRYIGIQJ UHVRXUAHV

| DAMAHV DQG DP HIMHV [ RUWH VAKRROXMQI P RQH\ [ XQGUDIVHG WURXI KRXVWKH \ HDUDWYDURXY HYHQW VXFK DVWH
0 RWHUVDQG) DIHUV' D\ MBQ 7KH3 & DOR UKQVWH FDQWHQ DQG VHY VAKRROXQULRWP V

%HRP 1QJ DSDUARI WH3 & $SWRADWRQ LY D JUIHDWZ D VR FROQWIEXW VR WH VIKRRCFRP P XQW DQG D JUHDW/RADO
RSSRUMQW IRUSDUIHQW 7KH DUIHDA DV EGRNQJ IRUQHZ P HP EHWY/ VR SEDVH FRQWAA LHHOVIKRREDOWHQ? JP DIOFRP
WKRX@\ RX Z MK VR EHFRP HDP HP EHU

6&+22/ %2 $5"

7KH 6FKRROYRDUG SO\ V D URG! 1Q HABEQKIQ) WH VFKRROV GILHPARQ SURUMHY DQG SRIAHY VXFK DVKRP HZ RIN
XQURWP V EXGIHADSSURYDY DQG FRP P XQIW HQIDIHP HQW7KH 6FKRRO/RDUG LV KHDYLO® IQYROYHG Z IW WH %XMOHW 30Q

$ QXD HSRUV DQG 3XETF 6 FKRRCH HYIHZ

7KH 6FKRRO/RDUG FROMWY RI RXUMFKRRCBUQASDOSDUHQW Wl | DQG FRP P XQW P HP EHWY/ Z KR FRP SGW D WUHH \ HDU
WP \RZ DGV WH HQG Rl WADWMUP D Z KR®I VFKRROYRWQI M WMP LV FRP SGWG IRUD QHZ SDQHCRI %RDUG 0 HP EHLY
3GDVHH SIHW\ RXULQOWMUHWIR WKH | LRQVRI [ LIFH WKRX@ \ RX Z MK VR EH D SDUARI WH 6 FKRRC/RDUG



+($/7+ $1°

6,&. 25 ,1-85(' &+,/'5(1

3DUHQW Z L@EH FROWAMG UL WHURKIE IV XQZ HORUL
P HGIFEDCDWMQURQ LY LHT XILHG 7KH VAKRROKDV YHU
@ WG | LWMDIG | DAOAHV DQG RQO P LORUFDUH FDQ EH
JIYHQE\ VFKRROM |

6&+22/ +($/7+ &+(&. 6

8 SRQ DYDIDEIDAHV P HP EHW Rl WH 6FKRROF HDOK
6HUMEHV FDUY. RXWHKHANV DQG H DP [QDWRQVR
FKIGUHQ 7KHVH VHUYEHV LOFOXGH 1 HZ P DQ$@HG
+ HDOK 6FKRROL XUWH DQG ( DLEXV

5287,1( 6&5((1,1*

$ @QFKIELHQ SDUARSDW LQ WH | RERZ 1Q) VAHHQIQIV

e . 100G 9MRQ +HDUQI DQG* HOHDOH HDOK

e 3UHSUP DU ®IMRQ +HDUQI DQG* HQHWDOF HDOK L
QRWRQGXPMG GXUQJ . LQG\

e <HDU BIMRQ +HDUQI LI QRWARQGXPMG GXUQJ . IOG\

,0081,6%$7,21 32/ ,&<

8 SRQ HQLR® HOWD@SDUHQW DUH LHTXILHG VR SURYIGH D
SKRWRFRS\ Rl WHUFKIGV P P XQWVDAWRQ UHFRWEY W/

+HDOK ' HSDUR HQASRIR R H FOXGH FKIGUHQ | LRP
DWMQGIQ] VAKRRCZ KR DUH QRAWX@ [P P XQIVHG GXUQJ
RXVEUHDNVRI YDFRIQH SUHYHQUWE®! GM-DVHY

0(' ,&$/ )2506

Y D IHTXIWHP HQWIKH VAKRRAY DZ DUH R D@P HGLIFDO
FRQGIMRQV DAMH WP HRI HQLR® HQWBKRX@ \ RXUFKIM
KDYH D KHD®M FDUH S@Q DIBAILHY RUP HGLEDWRQV WH
VFKRRCZ L@BLRYIGH\ RX Z IW P HGIFDARWP V\WDAP XVEH
UHVKUOHG VR WH | LRQWRI I LFH DQG P XVWD@ D\ VEH XS R
GDWM

187 %$: $5( 6&+22/

© HKDYH VHYHUDORKL@UHQ LQ RXUMAKRRCZ KR KDYH D
VHYHUH |RRG D@BLI\ \R SHDQXW : HZ RX@ JUHDWD
DSSUHADWM LL \ RXUFKIES FRX@ HOWR  SHDQXVEDVHG | RRGV
DWKRP H DV WH VDI KWWV, SRVXUH VR SHDQXW FDQ FDXVH
D VHYHUH D@BLI LE UHDPARQ 3GDVHDOR LQIRWP \ RXUFKIGBV
WDFKHUMKRX@\ RX Z MK VR EUQJ 1QDQ\ |RRG |RUWH
FOW\R FHBEWDWM D ELUMGD. WLV Z D\ WH WDFKHUFDQ
IQRWP WH SDUHQWRI FKIGUHQ Z IW DA HV VR DUDQIH

DQ DOMUODWYH RSWRQ | RUMHUFKIAS

0 (' ,&%$/

1)250%$7,21

&20081,&%% ( $1' ,1)(&7,286
' 6($6(6

6XITHUQI ILRP WH IR@RZ LQJ LAPHWWHY LHT XIWH D KGR EH
H FXGHG IIRP VFKRRA RUD SHURGRI WP H 4 \ RX KDYH DMEN
K@ DQG DUH 1Q GRXEVWDERXWZ KHWHURUQRWIMH VKRX@
DWVQG VAKRRO SGDVH FRQWIPNKH VFKRRCKHDOKM QXUMH
6SDUAQ ) LUMRUVFKRROR GVFXW WH P DAMAU

&+,&. (1 32

&DXVHG E\ FRQWRANZ IW LOI HAMG SHURQV DQG LOGILHAD
WURXIK WP VIWHWKO VRIBGIG E\ GMKDUHVIWRP DQ IQIHAMG

SHURQ BOFXEDARQ 3HURG GD\V XVXD®
GD\V BHURGRI FRP P XQIFDEI@N LRP V¥ R GD\ VEH RWH LD\K
WRM[ GD\ VDIWURQMWRI GWALRS Rl EQAMY ([ FOGH ILRP
VFKRROXQWO HHIQJ Z HODQG DOBMRQV DIH FXWMG QR
EQAMY/

03(7,*2 6&+22/ 625(6

&DXVHG E\ FRQBPANZ W, 1Ol HAMG SHU/RQ BQFXEDWRQ 3HURG
GD\ VIBHURGRI FRP P XQIFDEION 8 QWOVRUHV DUH WHDMG

([ FXGHIWRP VAKRROKQWCH | HARYH WHDW? HOWIQFOXGIQUD WH

SURSHUXVH Rl RFFO(VLYH GUHWIQIV KDV EHHQ LOWAMWMG

0($6/(6

QHAMGE\ \SUD\ RUGLRSGW ILRP 1QIHAMG SHURQ RU
LOGILHPAD WILRXJK DUAFBN | LHVKO® \RIBIG E\ GMKDUIHV I URP
QRVH RUKRDVRI LQI HAMG SHURQ BOFXEDWRQ 3HURG

GDV XWXD®  GD\V BHURGRI FRP P XQEDEION |(RP
GD\ VEH RWH DK \R |RXUGD\ VDI WUD

&21-81&7,9,7,6

&DXVHG E\ GILHPARULQGILHPWFRQURAZ W VHRUHWRQbI LRP
QI HAMG H HV RUIQWHPWADULHLY [BHURG RI FRP P XQIFDELDV
Z KIB! H H GVAKDUI H LY SUVHOWH [ FOXGH TLURP - VAKRROXQUWD
GVAKDUHIWRP H HV KDV AHDVHG

+($" /,&(
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5$7,21$/( %/,()6

+RP HZ RINIRUSUP DU VFKRROFKLEGUHQ VKRX@ EH P 1QIP DOLQ RUGHUWDWD EDDQFHRI SO UIWADQG H HUAVH
FDQ EH DRKIHYHG -Q WH ( DUD <HDW/ KRP HZ RUINVKRX@ @UHO® EH IQIRIP DADQG QRQ FRP SXARU $V FKLGUHQ
P RYHWRZ DUBV\WH 8 SSHU3UP DU \ HDUW/WH VKRX@ SURIUHWLYH® EH H SRVHG VR P RUH VAKPXUHG

KRP HZ RUN LHTXILHP HQW LQ RUGHUVR | DAV D VP RRW WDQMMRQ VR VHFRQGDUY VAKRROMURXJIK WH
GHYHRSP HOARI JRRGWXG\ KDEIW + RP HZ RINVKRX@ D D\ V EH VHHQ DV D YHKLE®! VR HQKDQPH AXGHQW
GDUQLQI RXWRP HV DQG | RAMUSRVWYH VFKRROKRP H SDUHUKLSY

7.0($//128&%$7,216
.,1'< 35( 35,0$5< <($56

1 RIRWP DAKRP HZ RINVHVEX\WGDI® KRP H
UHDGIQJ IV \VIARQI® HQFRXWDIHG IRU

P LOXWMV 7KLY VKRX@ LOFOXGH KRP H UHDGHW/

WIKWZ RUGV FKLGBUHQ UHDGIQI VR SDUHQW
SDUHOW UHDGIQJ WR FKLOGUHQ DQG FKIGUHQ
UHDGQI LQGHSHQGHMD

<($56

1 RIRWP DXKRP HZ RINVHVEXWGDI®O KRP H
UHDGIQJ IV VARQI® HOFRXWDIHG IRU

P LOXWAV 7KLY VKRX@ [QFOXGH $ FRHBLDMG
5HDGHY/ FKIGUHQ UHDGIQ) VR SDUHQW
SDUHQW UHDGIQJ VR FKIGBUHQ DQG FKIAHHQ
UHDGIQJ LQGHSHQGH® $VWAP HVVXGHQW
P D\ UHFHYHKRP HZ RINVR VXSSRUV
FOVWRRP DRAYMEY

<($56

8SWR P IOXWVRI LQGHSHQGHQW
UHDGLQJ LV VARQI® HOFRXUDIHG

3 DUHQW DUH VWBHQRRXUDI HG VR UHDG \R
DQG Z IW FKICGUHQ 0 RQGD.  7KXUW/GD\
VMXGHQW Z RINVRZ DUBV DQ HABEQKHG
IRXWOHRI XSVR P IOXWVRI VHAGDLO
KRP HZ RWN

678' (176 5(48,5,1*
$'' ,7,21%/ 6833257

6RP HWXGHQW KDYH SDUAEX@UGDURIQ]
QHHGV GXH\R D GDLQIQI GLLILEXV RU
GHYHBSP HQBOGHD\ 2 Q RAFDMRQ IWFDQ
EH XVH XOR VXSSRUMXAK VIXGHQW Z W
VLD HWG VSHALLLE DPAYIMEY GHVLI QHG \R
UHQIRUAH RUGHYH®S D FRQPHSW7HDRKHLY/
DQG SDUHQW FDQ Z RINVRIHWHUVR
QHIRWDW VXFK DPRYIMEHY Z W WHDIP VR
HQFRXWDIH DQG VXSSRUMKH FKICS

+20(: 25.

1'< 6(0(67(5

e &RP SUIHKKHQMRQ UHDGHW/
35( 35,0 $5<

. BSHAY

e S5HDGQY

<($56

6LIKWZ RV

+RP HUHDGIQI  VKDUHG DQG LQGHSHQGHQW
IRGQEL UHVHDURK VR VXSSRUNFDVMRRP DRI
9ROQW SWDPWFH RI EDVIE QXP EHUIDFW

' MAXWIRQRI YRFDEX@U 1URP  FOMW/ DRAYIHY

<($56

+RP HUHDGIQJ  VKDUHG DQG IQGHSHQGHQW
IRQEL UHVHDURK VR VXSSRUNFDVMRRP  DRAYIMEN

IRAQWY SWDRAH RI EDMF QXP EHWY IDRW
" MAXWIRQRI YRFDEX@U |LIRP FOW DRARMWHY

<($56

“QGHSHQGHOWKRP H UHDGIQJ
9RGQEL UHVHDUAK VR VXSSRUNFDVMRRP DRI
6SHALLE VIVNV VR VXSSRUANFDVWURRP BDLQIQU SLRIUHW
3WDPWFH Rl EDVE QXP EHUIDFW

' MAXWIRQRI YRFDEX@U [URP FOW DRARYIMEY

$&7,9,7,(6 3$5(176 &$1 86( 72
6833257 678' (17 /($51,1*

$// <($56

e $XGRERRNIRUGRQI FDUWDYHO

9%RDUG JDP HY FDU5JDP HVY GIFHJDP HV
5HDGQI WRUHY DAEHGWP H

&RRNQJ

2 XVERRUJDP HV DQG DRWYIMWAHY

3@ RKDWDGHY DQG RWHUGLDP D WSH DRAVMAY
;. DWK 79 VRI HWHUDQG VDI DERXVWANVXHYV
' RARRWZ RUGV SX] ] BV DQG MIVDZ V

8 VHD FRP SXWUWR VHDURK | RULOWALHVWAQ
HGXFDARQDAQWAOHWAWMY

" MAXWQHZ Z RWGV



7+( 0267 ,03257%17 7+,1*

5($' ,1~*
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5HDGLQJ LV WH | XQGDP HQWON.QI RUD@BDLOIQ] DQG
SUP DY VAKRRAY Z KHIH FKLGUHQ GHYHRS WHU®RYH

DQG HQMXVDWP \VRZ DUGV UHDGIQ -Q MWD IHZ VKRUV
\ HDL/ P RWIKLGUHQ JR ILRP MQILQJ WH $%& \VRQJ \R
P DWMUQJ ERRNV 7R KHS \ RXURKIGUHQ EHFRP HWN@BIG
UHDGHY/ W WH IRTRZ 1QJ VXJJHVARQY

5($' 72 7+(0

5HDGIQJ VR \ RXURKITHUHQ LV WH MQI B P RVAIP SRUBQW
WIQJ \ RX FDQ GR VR KHS FKIEUHQ GHYH®RS D RYHRI
ERRNVDQG UHDGIQJ : KIBI EHGWP H IV WDGIMRQD® WRU
WP H GRQWIP MY RXUHD . HHS ERRNWVIQ\ RXUFDU 1Q
\RXUEDJ E\ WHFRXFK DQGHYHQE\ WHEDMWE 7KDW
ZD UHDGIQJ FDQ HDMO® EHP DGHSDUARI WHGD $OR
NHHS ERRWRQ &Z VKHOHV RQWH I&RU IQWR\ ER] HV
RUDQ\ Z KHUH HOH\ RXURKLEUHQ FDQ HOM® DAFHW WHP

+$9( 3/(17< 2)
0$7(5,$/

%RRNV DUHQ WKH RQD WIQJ FKIEBUHQ FDQ UHDG 3R
P DSV P DID] IQHV UHASHY DQG QHZ VSDSHWY DUH JUHDW
UHDGIQJ P DWUDO&RP SXWUJDP HY DQG DSSV\WDW
HP SKDVIVH UHDGIQJ WA@Y P D\ DOR EH XVH XA RU\ RXU
VAKRRODIH FKLGBUHQ

] ,67(1 72 7+(0 5($"

) URP WHGD\ \ RXUFKLGBUHQ EHILQ VRXQGIQ) RXWBWAY/
FROFHOWDW RQKRZ WH WHGRIQJ 7U R LOFOXGH \RP H
UHDG DRXG WP HZ KHIHWH UH UHDGIQI VR\ RX 1Q\ RXU
HYH) GD\ IRXWOH <RX FDQRITHUWHP  SUDIVH DQG FDWK
HDUO SUREGP VEHRUIHWH KDYHWP H\R EHFRP H
KDELW

[ (7 7+(0 &+2 2 6(

© IWIQ UHDVRQ DARZ \ RXURKIELHQ VR FKRRVHWHURZ Q
UHDGIQJ P DMUDO-+ WH FKRRVH Z KDWR UHDG WH @
EHP RUH@\HO VR DAXD® VSHQG WP HUHDGIQ) 6L1Q

\ RXURKI@UHQ XS DWINH GFDAIEWDY  DQG HOWK\WKHP

Z W NHHSIQI WHUERRNV 1Q JRRG VKDSH DQG UHLQIQ)
WHP RQWP H

X GD T S
=46 T WK T O

o, 20 1

<28 &%1 '2

02'(/ *22" 5($" ,1*
$1' /,0,76&5((1 7,0 (

<RXURKIGHUHQ QHHG VR VHH WIDWHDGIQU 1V D @HRQU WO
DQGDIRWP Rl HQMWBIOP HQW7DNHWHP VR WH CELDY
VR FKRRVH ERRNV DQG FKRRVHVRP HIRU\ RXUHDVRR

\ RX FDQ Z KHQ UHDGIQUJ QHZ \SDSHW/ P DID] LOHVRU
RQIDH DUAEBN GIVFXW Z KDAY RX UHDG Z WK \ RXU

FKIGUHQ 7KLV VKRZ V FKIEUHQ WDWHDGIQ! MQWRQD
VAKRRZ RN I/ VRP HAKIQJ WD DQ LQWAT LDCSDUARI
HYHY ROHV@H $OR @ IMINHDP RXQARI WP H VSHQW

Z DWKIQI VAUHHQV

+$%,76

$6. 7+( 7($&+(56

$WN\ RXUFKLES VWDFKHULL \ RXUFKIES KDV DUHDV IQ
ZKIFK KHRUMKHP D' QHHGH WD KHS $OR P DNH VXWH
VR GMIKH WDRKHUNQRZ 1L \ RX YH QRWFHG DQ\ UHDGIQJ
SIRE®P VDAKRP H : RINQJ Z IV WH WDRKHUDQG
VAKRROKRX@ HQUXUH\ RXUFKLES V FROWOXHG UHDGIQJ
VXFRHW

(7 (&, 7(

* LYH\ RXUFKLE W RI SUDIVH DQG HQFRXWDIHP HQW

Z KHQ IMFRP HVVR UHDGIQI 6KRZ \ RX UH H| VMG DERXW
Z KDWKH DUH UHDGIQJ DQG GDUQIQ) DERXW

025(,03257$177+%$1 (9(5

XWV P IQXWVRI UHDGIQI SHUGD. FDQ FKDQUH\ RXU
FKIGV @H WY D WOKDWRP HVRQD Z IW SUDFWFH
DQG @HDQ IRP Rl H HIAVH WHP RUH WH EHWHMU -W
1V DQ LQYHWR HQWQ D @HRQI WN@KDWKQBRAW DD
NQRZ ®IGIH DQG IMZ I@EHFRP HP RUH [P SRUBQADV WH
DP RXQAR! [QIRUP DWRQ DYDIDE® FROWEBOW LORHDVHY



$77(1" $1&(

*RLQWR FKRROHG\D LW LWDLPSR UWDRRRWK EKLCGR HYRRWLVRXWQLPSRUWCLE
LGHOIPRQFHSWQ\RZOHDB QI N L OFOWX W XOHDUQEVBRXWK ZPD @QULPD&RKRR(
ZHZDQWXBFEKLOGWR@RW K HYL.MUEHVWRJHW KBH VMG X FDWWREQHHW R RW R
VFKRROHWD\%\ZRUNLYRIHWRNWFKRRRPPXQLMDQ/XSSRWXWFKLOG
DWWHQGDQFH

:KDW FDQ \RX GR WR KHOS"

+ DYH D VHWAP HIRU\ RXURKLG VR JR VR EHG DWQLIKWDQG JHWKS 1QWH P RUQICY

+ DYHWHUXQIRWP DQG VAKRRCEDI UHDG\ WH QU KVWEH RUH

+ DYH D VHWWAP HIRUEUHDN DWV

6HWD WP HIRUCGDI®O KRP HZ RUN DRAYIWHY

7 DOl DERXW/HKRRCERVIVYYHO

+ IKQQIQJ OW HOFRXUWDI H\ RXURKLG VR VWD R VR VAFKRRODQG UHDWXH WHP WDW RX Z LOBMIKH VFKRRONQRZ
2 UDQMWH |RU\ RXURKI@ VR P HHD [ UHQG EH RUH VAKRROVR WH FDQ DULYH DWARKRRORI HWHU

* HAIQYROHG DWKRROMURXIK YROXQWHUQI RUNRLQ WH 3 DUHQW DQG &M HQV $\WRADWRQ

'R \RX QHHG WR OHW WKH VFKRRO NQRZ LI \RXU FKLOG ZLOO EH C
<HV \ RX QHHG VR BMWKH 1LRQWRIIIEFH NORZ WDWk RXU FKIGB Z I@EH DEVHQMRP  VAKRRODQG WH UHDVRQ Z K\ DV VRRQ DV
SRWIEG! + DYIQU LQIRWP DARQ DERXWZ K\ D FKIGS IV P MQI VAKRROKHBV XV SOQ | RUMHUUHMLD VR VAKRRADQG VR Z RUN RXW

Z KHWHUZ H FDQ SLRYIGH DQ\ I XUMHUKHS VR \ RX

:KDW ZLOO VWDII DW 6RXWK 1HZPDQ 3ULPDU\ 6FKRRO GR WR KHO:

2 11HUGHYHRSP HQB@® VRADM DQG FXEMD@M UHVSRQWYH GDUIQ) RSSRUMQIMAN VR HQJ DI H WXGHQW
0 RQVRUHYHY VAXGHQW DWMQGDQRH DQG Z RUN Z IWK. SDUHQW VR RYHUFRP H SLREGP VDI HAWQU DWMQGDQRH

3LRYIGH SUHGIREE®! LRXWOHV VR KHS VWMGHQW NQRZ Z KDVWR H SHRWIR UHGXPH DQ] LHW DERXWIRIQJ VR VFKRRO

7D Z WK \ RX DERXWIQYROIQJ VXSSRUMAMI I VXFK DV VAKRROSW FKR®I MWV$ ERUI IQDODQG MDIQGHU ( GXFDMRQ 2 [1LIFHU
DQG RWHUDI HOAHY RURLI DQIVDARQV\R KHS

7D0! Z W \ RX DERXWERFDOVHYFHY WDAP D\ DOR EH DE®I VR KHS VXK DV 5HDVRQV 5HP RW 6RKRROSWMQGDQRH
SWDWJ\ 3R® ) DLP HU) RXQGDMRQ 0 MRQ $XVWDID 6V DQG &BRQBU ) RXQGDURQ



6&+2 2/ 621*

© W RXUJUHHQ 1@ 10LQJ DERYH XV
DQG RXUEHWWIUHOG E\ RXUMGH
RQ 6SIUMDQG &RXUDIH
RXUKHDUN DUH I X@R! SUGH
4RQ 6SIUMDQG &RXIDIH
R | DFH XS VR WH WMV
+RQ 6SIUMDQG &RXIDIH
BRXW 1 HZ P DQ LV \WH EHVW

$8675%/,%1
1$7,21$/ $17+(0

$ XVADIDQV DABMKY UHRLEH
) RUZ HDUH RQH DQG | UHH
: HYH JRGHQ VRICDQG Z HDIK | RUVRIO
2 XUKRP HLV JIWE\ WD
2 XUDQG DERXQGV 1O QDWILHV J LW

2 | EHDXW UFK DQG WDWH

QKMRY VSDIH GMHYHY WRIH
$ GYDQFH $ X\VIADID ) DIU

O MR\ | XOMDIOV WHQ BMKV Q]
$ GYDQFH $ X\VIADID ) DIU

YHOHDW RXUWDGIDOVWERXWHLD &LRW
. HORLY IW KHDUV DQG KDQGV
7R P DNH WLV &RP P RQZ HDOK Rl RXW/
5HORZ QHG RI DMH @QGV
) RUMRVH Z KR YH FRP H DRLRW WH DV
© HYH ERXQGBMW SOIQV R VKDUH
. W FRXUDIH GMXV DQFRP ELQH
7R $GYDOFH $XWWDID ) DIU
QMR | XOMDIQV WHQ BMKV Q]
$ GYDQRH $XVWDID ) DIU






@ ©©



	2026
	SOUTH  NEWMAN PRIMARY  SCHOOL

	IMPORTANT CONTACTS

